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Oil export, consumption and revenue

Review of the Kurdistan Regional Government of Iraq’s oil production, export,
consumption and revenue for the year ended 31 December 2019

Piped export of crude oil (Note 2 and Note 3) 160,306,283 bbls
Crude oil delivered to refineries for MNR refining 8,737,444 bbls
Sales to refineries 564,476 bbls
Local sales 1,366,581 bbls
Total exported & consumed 170,977,784 bbls
(0]
® 0
(0]
Met oil lifted by the buyers (net quantity after inventory movement and removal
of water content) (Mote 3 and Note 4) 158,512,960 bbls
Gross value of crude oil sold 8,349,749,733 USD
Average price per barrel achieved for oil sold 52.676 USD/bbl
(0]
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Refinery and Local Sales Analysis Period Total

Met oil (crude and condensate) lifted by the buyers (net quantity after removal
of water content and evaporation losses during transportation)

Gross value of crude and condensate sold 88,851,567 USD
Average price per barrel achieved for oil sold (*) 45,941 USD/bbl

1,934,057 bbls

{*) Condensate is priced as USD/MT, and has been converted to barrel equivalent for reporting purposes.
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Piped export of crude oil (Note 2 and Mote 3) 160,306,283 bbls
ade oil delivered to refineries for MNR refining 8,737,444 bbls
Sales to refineries 564,476 bbls
Local sales 1,369,581 bbls
Total exported & consumed 170,977,784 bbls

Payments to other parties of USD 781,486,431 is made up of the following:

i UsSD 342,592,153 for supply of electricity to the Kurdistan Region;

ii. USD 186,629,355 for refinery processing fees; gl L.;Jj}jb & .Jb"nf_‘gl:‘lg A oalya syl

iii. USD 178,133,337 for the settlement of debt by the KRG;

v, USD 54,062,038 for fuel purchased for the Ministry of Electricity;

v, WUSD 13,266,415 for logistical support services provided to the MMNR;

vi. WUsSD 3,476,282 for legal services and retainer for the KRG;

vii, USD 1,801,148 for services provided to the Ministry of Electricity (Smart metering project); and
viil, WUsSD 1,525,703 in connection with the gas pipeline project,

(LPG

/ s
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available at: Z b P
https://annabaa.org/arabic/goodgovernanc&r 258 visited on May28, 2020

) AGWHAT IS CORRUPTEON Transparency International, available at:

https://www.transparency.org/en/whatis-corruption# , visited on Mag8, 2020
) https://annabaa.org/arabic/goodgovernanc&r 258 visited on May28, 2020

) Mazeel, Muhammed Abed. Petroleum Fiscal Systems and Contracts. Hamburg, DEU:
Diplomica Verlagg010, P24

) Johnston, Daniel. International Exploration Economics, Risk and Cn&maalysis.
Tulsa, US: PennWel)06

) Hoeloitte sued for$7.6 billion, accused of missing fraud", Reuters, available at
https://www.reuters.com/article/usdeloitte-mortgage/deloitte suedfor-7-6-billion-

accusedof-missingfraud-
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) HRosneft and Kurdistan Regional Government announce the entry of Rosneft into an
infrastructure project in the Kurdistan Autonomous Region", Rosneft, available at:

https://www.rosneft.com/press/releases/itentt88147, visited onMay 31, 2020,

o) |l Yb 9ySNHeé&:> [UR® 6al YbéUv LINBaSyida Fy 2LISN
ended31March2020
) Where Is The Headquarters Of Deloitte?", worldatlas, available at
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VMwwuKpWH#ARSGVUKI |, visited on Jurst, 2020

) Twansparency and Public Accountability is at the Core of Good Corporate
Governance", The World Bank , available at
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SCHEDULE 1
Oil export, consumption and revenue

Review of the Kurdistan Regional Government of Iraq’s oil production, export,
consumption and revenue for the year ended 31 December 2019

Piped export of crude oil (Note 2 and Note 3) 160,306,283 bbls
Crude oil delivered to refineries for MNR refining 8,737,444 bbls
Sales to refineries 564,476 bbls
Local sales 1,369,581 bbls
Total exported & consumed 170,977,784 bbls
g;e:v gitleliif;[:f)?mttg\ tt)h?thgegsa(n r:jeﬁl gtl:zt)ity after inventory movement and removal 158,512,960 bbls
Gross value of crude oil sold 8,349,749,733 USD
Average price per barrel achieved for oil sold 52.676 USD/bbl
Refinery and Local Sales Analysis Period Total

Net oil (crude and condensate) lifted by the buyers (net quantity after removal 1.934.057 bbls
of water content and evaporation losses during transportation) e
Gross value of crude and condensate sold 88,851,567 USD

Average price per barrel achieved for oil sold (*) 45,941 USD/bbl

(*) Condensate is priced as USD/MT, and has been converted to barrel equivalent for reporting purposes.

Financial Flows Period Total

Gross value of crude oil and condensate sold

(Piped exports and local sales) 8,438,601,300 USD

Net movement in buyer account balances (Note 5) (696,501,776) USD
Long term advance payments (Note 6) 1,572,726,900 USD
Interest and other charges from the buyers (Note 7) (24,444,037) USD
Payments made to oil producers by, or on behalf of, the KRG (2,537,121,290) USD
Tariff payments to Turkish Energy Company (TEC) (494,186,315) USD
anﬁcnézgit:nn;agcizgr?‘z:trdlstan Pipeline Company (KPC) under the pipeline (644,372,854) USD
Debt repayment to TEC and Turkish Petroleum International Company (TPIC) (610,000,362) USD
Payments made to other parties by, or on behalf of, the KRG (Note 8) (781,486,431) USD
Additional proceeds from PSC / pipeline licensing agreement (Note 9) 292,206,490 USD
:I:;éair(;)balance received by the KRG for sales and related activities 4,515,421,625 USD
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NOTES TO SCHEDULE 1
Oil export, consumption and revenue

Review of the Kurdistan Regional Government of Iraq’s oil production, export,
consumption and revenue for the year ended 31 December 2019

All figures in Schedule 1 for the period 1 January 2019 to 31 December 2019 oil export, consumption and revenue data are
based on the records provided by stakeholders to the KRG. The KRG pipeline has also been used to export North Oil Company
(NOC) crude oil during the period. This oil is not included in Schedule 1.

Piped export of crude oil includes 2,366,581 bbls of refined heavy fuel oil surplus to internal consumption during the period.

Gross crude oil lifted by the buyers 161,230,822 bbls
Increase (decrease) in storage at oil terminal (924,539) bbls
Piped export of crude oil 160,306,283 bbils

Gross piped exports are 161,230,822 bbls whereas the net piped export sales are 158,512,960 bbls. The difference of
2,717,862 bbls between the gross and net piped exports is due to the removal of contaminants such as water, and four 2019
shipments totaling 2,219,798 gross bbls of off-spec contaminated crude oil, for which a value has not yet been assigned.
These off-spec shipments have not been included in the reported piped export sales figures in this period, but will be reported
in a subsequent period once values have been assigned to the shipments.

Excluding additional long term advance payments, the net movement in buyer account balances during the period was a
decrease of USD 696,501,776. The resulting total balance owing from the KRG to buyers at the end of the period was
USD 3,441,479,296. Claims from the buyers that are pending MNR approval are not included in this balance.

During the period, USD 1,572,726,900 in long term advance payments against future crude oil purchases were received.
These advances are repayable, either in cash or by way of offset against payments due for crude oil deliveries, and therefore
have been shown separately from the net mevement in buyer account balances referred to in note 5 above.
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