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IN WITNESS WHEREOF the Parties have executed this Agreement as of the day, month
and year hereinabove first written.

For and on behalf of Assignor: For and on behalf of Assignee:

THE KURDISTAN EXPLORATION KOREA NATIONAL OIL CORPORATION
AND PRODUCTION COMPANY

Nechirvan Barzani Young-Won Kang
Prime Minister President & CEO
Kurdistan Regional Government Korea National Oil Corporation

On behalf of the Regional Council
for the Oil and Gas Affairs of
the Kurdistan Region - Iraq

St

Ashti Hawrami
Minister of Natural Resources
Kurdistan Regional Government
On behalf of the Ministry of Natural
Resources in the Kurdistan Region
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4. “Operational and Corporate Update”, available at
https://polaris.brighterir.com/public/gulf keystone petroleum/news/rns/story/w0yl3lx , visited on January

13, 2021
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5 "ShaMaran Atrush March Oil Sales Payment Received” available at

https://www.shamaranpetroleum.com/news/shamaran-atrush-march-oil-sales-payment-received-122734/
visited on April 17,2020

6 "Mazeel, Muhammed Abed. Petroleum Fiscal Systems and Contracts. Hamburg, DEU: Diplomica
Verlag, 2010, P24

7 "Johnston, Daniel. International Exploration Economics, Risk and Contracts Analysis. Tulsa, US:

PennWell, 2006

8 “Production Sharing Contract” Atrush Block, between the Kurdistan regional of Iraq and General

exploration partners, INC. 2007. Page 7,19,22,55,57,59.66.68

.9 "Production Sharing Contract” Garmian Block, between the Kurdistan region of Iraq and Westernzagros

Limited, 2011. Page 88

10 “Production Sharing Contract”, Shaikan Block, between the Kurdistan regional of Iraq and Gulf
Keystone Petroleum International Limited and Texas Keystone Inc. and Kalegran Limited, 2007, Page

59,60,62, 69

11 “Production Sharing Contract”, Taq Taq and Kewa Chirmila Areas in the Kurdistan region, Genel

Energy international limited and Addax Petroleum international -2008, Page 10,56,58,65

12 “Production Sharing Contract”, Sarsang Block, Kurdistan Region, between the Kurdistan region of

Iraq and HKN Energy LTD, 2007, Page 55,56,66

13 “Production Sharing Contract” Tawki Block, Kurdistan Region, between the Kurdistan regional of

Iraq and DNO Iraq AS, 2008, Page 9.56, 58,67

14 “aldl hadl e 31yl Oilyslo“available at

https://oil.gov.ig/index.php?name=Pages&op=page&pid=77 , visited on Jan 25, 2021

15 “API gravity”, Energy Insight , available at
https://www.mckinseyenergyinsights.com/resources/refinery-reference-desk/api-gravity/ . Visited on Jan 15

16 “Average monthly Brent crude oil price from November 2019 to November 2020” available at

https://www.statista.com/statistics/262861/uk-brent-crude-oil-monthly-price-development/ . Visited on Jan

17 " Oryx Petroleum Q3 2020 Financial and Operational Results", Forza Petrolum, available at

https://www.forzapetroleum.com/en/news-3.php?pages=1&idnews=131, visited on Jan 20, 2021

18 “Definition of 'Audit™, The Economic Times, available at ,

https://economictimes.indiatimes.com/definition/audit . visited on Jan 22, 2021

19¢ Assignment agreement for participating in the Hawler Area” between, Kurdsitan exploration and

Production company and Korea National oil corporation. Jun 16,2008
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20 BS&W?” , Energy Insight , available at,
https://www.mckinseyenergyinsights.com/resources/refinery-reference-
desk/bsw/?fbclid=IwAR22hiZyzGcpe AHKi3h9Z1-

BRR8CDk1y9791ZchA4wZjiiNxp3qi3mHmEZk#:~:text=Acceptable%20levels%200f%20BS%26W %20are,ou
£%200f%20service%20and%20cleaned .visited on Jan 26, 2021

21 "Auditors' Responsibilities Regarding Fraud”, Kaplan financial knowledge bank, available at,

https://kfknowledgebank.kaplan.co.uk/auditors'-responsibilities-regarding-fraud «visited on February 1,
2021

22 "PwC, KPMG, Deloitte and EY all fail to meet audit quality targets after string of high-profile

failures (Independent, available at https://www.independent.co.uk/news/business/news/pwc-kpmg-deloitte-
and-ey-audit-quality-failure-frc-report-
28998321.htm1?fbclid=IwAR1pWegM3qNTotnZQgyijxMx0YpYbrlvRNGBcVqa2HRGnmPYmNtXsD2igneQ
, visited Feb 2, 2021

23 "Accountants warned over fraud expectations”, BBC, available at,

https://www.bbc.co.uk/news/business-55855840 , visited on February 02, 2021

24 "Natural Gas Branch Pipeline Khor Mor to Bazian Power Plant”, T-B-L Engineering, available at,

http://www.tb-lampert.at/en/kurdistan-iraq-crude-oil-export-pipeline/, visited on Feb 8, 2021
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